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Monthly Statement for six months ended June 2016 of the Oregon's Health CO-OF

ASSETS

Current Statement Date

Assets

2

Nonadmitted
Assets

3

Net Admitted
Assets (Cols. 1 - 2)

Prior Year Net Admitted
Assets

1 Bonds (Schedule D)

17,834,628

17,834,628

26,211,796

2 Stocks (Schedule D):
2.1 Preferred stocks

2.2 Common stocks

3 Mortgage loans on real estate (Schedule B):
3.1 First liens

3.2 Other than first liens

4 Real estate (Schedule A):
4.1 Properties occupied by the company (less $
encumbrances)

4.2 Properties held for the production of income (less
$ encumbrances)

4.3 Properties held for sale (less $
encumbrances)

5 Cash (S....-1,048,906), cash equivalents (S, ),
and short-term investments ($1,248,643)

199,737

199,737

5,135,915

6 Contract loans (including $. premium notes)

7 Derivatives

8 Other invested assets

9 Receivables for securities

10 Securities lending reinvested collateral assets

11 Aggregate write-ins for invested assets

12 Subtotals, cash and invested assets (Lines 1 to 11)

18,034,365

18,034,365

31,347,711

13 Title plants less $ charged off (for Title insurers

only)

14 Investment income due and accrued

107,931

107,931

143,912

15 Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the
course of collection

1,159,010

191,287

967,723

744,619

15.2 Deferred premiums, agents' balances and installments
booked but deferred and not yet due (including $

earned but unbilled premiums)

15.3 Accrued retrospective premiums

15,015,284

15,015,284

16 Reinsurance:
16.1 16.1 Amounts recoverable from reinsurers

7,709,584

7,709,584

6,821,957

16.2 Funds held by or deposited with reinsured companies

16.3 Other amounts receivable under reinsurance contracts

17 Amounts receivable relating to uninsured plans

1,107,806

1,107,806

18.1 Current federal and foreign income tax recoverable and
interest thereon

18.2 Net deferred tax asset

19 Guaranty funds receivable or on deposit

20 Electronic data processing equipment and software

21 Furniture and equipment, including health care delivery
assets (S, )

135,427

135,427

22 Net adjustment in assets and liabilities due to foreign exchange rates

23 Receivables from parent, subsidiaries and affiliates

24 Health care ($369,148) and other amounts receivable

369,148

369,148

166,002

25 Aggregate write-ins for other than invested assets

615,433

607,933

7,500

4,319,004

26 Total assets excluding Separate Accounts, Segregated Accounts
and Protected Cell Accounts (Lines 12 to 25)

44,253,990

15,949,932

28,304,058

43,543,206

27 From Separate Accounts, Segregated Accounts and Protected Cell
Accounts

28 Total (Lines 26 and 27)

44,253,990

15,949,932

28,304,058

43,543,206

DETAILS OF WRITE-INS

1103

1198 Summary of remaining write-ins for Line 11 from overflow page

1199 Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)

2501 Prepaid Expenses

512,793

512,793

2502 Security Deposit

38,700

38,700

2503 457B Deferred Compensation Plan

56,440

56,440

2504 ACA Risk Adjustment

4,316,574

2505 Solvency Loan Receivable

2506 Provider Receivable

7,500

7,500

2507 Employee Receivable

2,430

currently Summary of remaining write-ins for Line 25 from overflow page

2599 Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)

615,433

607,933

7,500

4,319,004

* Oregon's Health Co-Op was ordered into Rehabilitation on July 11, 2016. Oregon's Health Co-Op has prepared the summary statutory financial statements

as of June 30, 2016. Statutory exhibits and schedules typically included in a quarterly statutory statement are not available at this time.

** Oregon's Health Co-Op has reflected an ACA risk adjustment payable of $913,948 for the 2015 program as of June 30, 2016 based on a statement
provided by CMS. The data utilized by CMS and the Oregon's Health Co-Op to determine the ACA risk adjustment amounts for the program 2015 is
currently under review by the Oregon's Health Co-Op. No amounts have been estimated for ACA risk adjustment for the period January 1, 2016

through June 30, 2016.
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LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1 Claims unpaid (less $1,098,000 reinsurance ceded’ 14,994,696 14,994,696 12,785,744
2 Accrued medical incentive pool and bonus amounts
3 Unpaid claims adjustment expenses 517,932 517,932 484,682
4 Aggregate health policy reserves, including the liability o
$0 for medical loss ratio rebate per the Public
Health Service Act 1,800,000 1,800,000 5,113,000
5 Aggregate life policy reserves
6 Property/casualty unearned premium reserve
7 Aggregate health claim reserves
8 Premiums received in advance 2,761,740 2,761,740 2,427,041
9 General expenses due or accrued 2,407,959 2,407,959 1,497,004
10.1 Current federal and foreign income tax payable and interest
thereon (including $ on realized gains (losses)’
10.2 Net deferred tax liability
11 Ceded reinsurance premiums payable 316,598 316,598 572,416
12 Amounts withheld or retained for the account of others
13 Remittances and items not allocated (9,565) (9,565) 9,507
14 Borrowed money (including $ current) and
interest thereon $ (including
S current)
15 Amounts due to parent, subsidiaries and affiliates
16 Derivatives
17 Payable for securities
18 Payable for securities lending
19 Funds held under reinsurance treaties (with $ authorizec
reinsurers, $ unauthorized reinsurers and $
certified reinsurers)
20 Reinsurance in unauthorized and certified ($___) companies
21 Net adjustments in assets and liabilities due to foreign exchange rates
22 Liability for amounts held under uninsured plans
23 Aggregate write-ins for other liabilities (including $ current, 1,079,273 1,079,273 328,390
24 Total liabilities (Lines 1 to 23] 23,868,632 23,868,632 23,217,783
25 Aggregate write-ins for special surplus funds XXX XXX
26 Common capital stock XXX XXX
27 Preferred capital stock XXX XXX
28 Gross paid in and contributed surplus XXX XXX
29 Surplus notes XXX XXX 58,856,900 58,856,900
30 Aggregate write-ins for other than special surplus funds XXX XXX
31 Unassigned funds (surplus) XXX XXX (54,421,474) (38,531,479)
32 Less treasury stock, at cost:
321321 shares common (value included in Line 2€
$ ) XXX XXX
32.2 322 shares preferred (value included in Line 27
$ ) XXX XXX
33 Total capital and surplus (Lines 25 to 31 minus Line 32 XXX XXX 4,435,426 20,325,421
34 Total liabilities, capital and surplus (Lines 24 and 33 XXX XXX 28,304,058 43,543,204
DETAILS OF WRITE-INS
2301 457B Deferred Compensation Plan 55,512 55,512 81,998
2302 Deferred Rent 109,813 109,813 97,391
2303 ACA Risk Adjustment 913,948 913,948 149,000
2398 Summary of remaining write-ins for Line 23 from overflow page
2399 Totals (Lines 2301 through 2303 plus 2398)(Line 23 above 1,079,273 1,079,273 328,390
2501
2502
2503
2598 Summary of remaining write-ins for Line 25 from overflow page
2599 Totals (Lines 2501 through 2503 plus 2598)(Line 25 above
3001
3002
3003
3098 Summary of remaining write-ins for Line 29 from overflow page
3099 Totals (Lines 3001 through 3003 plus 3098)(Line 30 above

* Oregon's Health Co-Op was ordered into Rehabilitation on July 11, 2016. Oregon's Health Co-Op has prepared the summary statutory financial statements
as of June 30, 2016. Statutory exhibits and schedules typically included in a quarterly statutory statement are not available at this time.

** Oregon's Health Co-Op has reflected an ACA risk adjustment payable of $913,948 for the 2015 program as of June 30, 2016 based on a statement
provided by CMS. The data utilized by CMS and the Oregon's Health Co-Op to determine the ACA risk adjustment amounts for the program 2015 is
currently under review by the Oregon's Health Co-Op. No amounts have been estimated for ACA risk adjustment for the period January 1, 2016

through June 30, 2016.
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STATEMENT OF REVENUE AND EXPENSES
Prior Year To Prior Year Ended
Current Year To Date Date December 31
1 2 3 4
Uncovered Total Total Total
1 Member Months XXX 124,603 67,562 147,143
2 Net premium income (including $ non-health premium income) XXX 46,964,753 25,177,962 48,931,793
3 Change in unearned premium reserves and reserve for rate credits XXX (4,985,233) (165,000) 4,819,689
4 Fee-for-service (net of $ medical expenses) XXX
5 Risk revenue XXX
6 Aggregate write-ins for other health care related revenues XXX
7 Aggregate write-ins for other non-health revenues XXX
8 Total revenues (Lines 2 to 7) XXX 41,979,520 25,012,962 53,751,482
Hospital and Medical:
9 Hospital/medical benefits 32,117,874 15,364,455 37,212,681
10 Other professional services 3,378,126 1,068,869 3,886,191
11 Outside referrals 4,141,199 822,174 7,322,452
12 Emergency room and out-of-area 2,425,677 1,501,933 3,365,676
13 Prescription drugs 9,817,451 4,350,969 11,888,168
14 Aggregate write-ins for other hospital and medical
15 Incentive pool, withhold adjustments and bonus amounts - - -
16 Subtotal (Lines 9 to 15) 51,880,327 23,108,400 63,675,168
Less:
17 Net reinsurance recoveries 1,781,471 1,713,086 9,173,760
18 Total hospital and medical (Lines 16 minus 17) 50,098,856 21,395,314 54,501,408
19 Non-health claims (net)
20 Claims adjustment expenses, including $593,028)cost containment 2,896,676 2,314,337 4,563,940
expenses
21 General administrative expenses 8,718,044 5,387,348 11,632,164
22 Increase in reserves for life and accident and health contracts
(including $ increase in reserves for life only) (3,313,000) 909,000 2,746,000
23 Total underwriting deductions (Lines 18 through 22) 58,400,576 30,005,998 73,443,511
currently un Net underwriting gain or (loss)(Lines 8 minus 23) XXX (16,421,057), (4,993,035) (19,692,029),
25 Net investment income earned 216,235 117,758 279,512
26 Net realized capital gains (losses) less capital gains tax of $ 70,416 2,625 3,815
27 Net investment gains (losses)(Lines 25 plus 26) 286,652 120,383 283,327
28 Net gain or (loss) from agents' or premium balances charged off
[(amount recovered $ ) (@amount charged off $ )]
29 Aggregate write-ins for other income or expenses
30 Net income or (loss) after capital gains tax and before all other federal XXX (16,134,405), (4,872,652) (19,408,702),
income taxes (Lines 24 plus 27 plus 28 plus 29)
31 Federal and foreign income taxes incurred XXX
32 Net income (loss) (Lines 30 minus 31) XXX (16,134,405), (4,872,652) (19,408,702).
DETAILS OF WRITE-INS
0601 XXX
0602 XXX
0603 XXX
0698 Summary of remaining write-ins for Line 6 from overflow page XXX
0699 Totals (Lines 0601 through 0603 plus 0698)(Line 6 above) XXX
0701 XXX
0702 XXX
0703 XXX
0798 Summary of remaining write-ins for Line 7 from overflow page XXX
0799 Totals (Lines 0701 through 0703 plus 0798)(Line 7 above) XXX
1401
1402
1403
1498 Summary of remaining write-ins for Line 14 from overflow page
1499 Totals (Lines 1401 through 1403 plus 1498)(Line 14 above)
2901 AMSA Settlement
2902
2903
2998 Summary of remaining write-ins for Line 29 from overflow page
2999 Totals (Lines 2901 through 2903 plus 2998) (Line 29 above)

* Oregon's Health Co-Op was ordered into Rehabilitation on July 11, 2016. Oregon's Health Co-Op has prepared the summary statutory financial statements as
of June 30, 2016. Statutory exhibits and schedules typically included in a quarterly statutory statement are not available at this time.

** Oregon's Health Co-Op has reflected an ACA risk adjustment payable of $913,948 for the 2015 program as of June 30, 2016 based on a statement
provided by CMS. The data utilized by CMS and the Oregon's Health Co-Op to determine the ACA risk adjustment amounts for the program 2015 is
currently under review by the Oregon's Health Co-Op. No amounts have been estimated for ACA risk adjustment for the period January 1, 2016
through June 30, 2016.
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STATEMENT OF REVENUE AND EXPENSES (Continued)
1

CAPITAL AND SURPLUS ACCOUNT
33 Capital and surplus prior reporting year

Current Year to
Date

2

Prior Year to
Date

3

Prior Year Ended
December 31

20,665,799

4,358,080

4,358,080

34 Net income or (loss) from Line 32

(16,134,405)

(4,872,652)

(19,408,702)

35 Change in valuation basis of aggregate policy and claim reserves

36 Change in net unrealized capital gains (losses) less capital gains tax of $

(1,537)

37 Change in net unrealized foreign exchange capital gain or (loss)

38 Change in net deferred income tax

39 Change in nonadmitted assets

(95,969)

(240,801)

(947,820)

40 Change in unauthorized and certified reinsurance

41 Change in treasury stock

42 Change in surplus notes

9,837,604

36,325,400

43 Cumulative effect of changes in accounting principles

44 Capital Changes:

44.1Paidin

44.2 Transferred from surplus (Stock Dividend)

44.3 Transferred to surplus

45 Surplus adjustments:

45.1 Paid in

45.2 Transferred to capital (Stock Dividend)

45.3 Transferred from capital

46 Dividends to stockholders

47 Aggregate write-ins for gains or (losses) in surplus

48 Net change in capital & surplus (Lines 34 to 47)

(16,230,373)

4,724,151

15,967,341

49 Capital and surplus end of reporting period (Line 33 plus 48)

4,435,426

9,082,231

20,325,421

DETAILS OF WRITE-INS
4701

4702

4703

4798 Summary of remaining write-ins for Line 47 from overflow page

4799 Totals (Lines 4701 through 4703 plus 4798)(Line 47 above)

* Oregon's Health Co-Op was ordered into Rehabilitation on July 11, 2016. Oregon's Health Co-Op has prepared the summary statutory financial statements
as of June 30, 2016. Statutory exhibits and schedules typically included in a quarterly statutory statement are not available at this time.

** Oregon's Health Co-Op has reflected an ACA risk adjustment payable of $913,948 for the 2015 program as of June 30, 2016 based on a statement
provided by CMS. The data utilized by CMS and the Oregon's Health Co-Op to determine the ACA risk adjustment amounts for the program 2015 is
currently under review by the Oregon's Health Co-Op. No amounts have been estimated for ACA risk adjustment for the period January 1, 2016

through June 30, 2016.



OREGON'S HEALTH CO-OP
Statement of Cash Flows
For the Six Months Ending June 30, 2016

Cash From (For) Operations:
Premiums Collected
Net Commercial Reinsurance
Claims Paid (Gross of Reinsurance)
Risk Corridor Payments
Federal and State Reinsurance Recoveries, Net
Risk Adjustment
Advance CSR Payments
Administrative Expenses Paid
Investment Income
Net Cash From (For) Operations

Cash From (For) Financing Activities:
Net Proceeds from Solvency Loan
Net Principal Payments on Solvency Loan
Net Proceeds from Surplus Notes from CareOregon
Net Principal Payments on Surplus Notes from CareOregon
Net Proceeds from Start Up Loan
Net Principal Payments on Start Up Loan
Net Cash From (For) Financing Activities

Total Net Change in Cash
Cash at beginning of period
Cash at end of period

Year-to-Date
2016

47,736,864
(95,733)
(53,885,615)
21,854
645,982
96,289
1,391,287
(9,526,186)
301,912

(13,313,347)

(13,313,347)
31,347,711
18,034,364



